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In  the  introduction  to  the  annual  report  on  the  commerce  and  in- 
dustries of  the  NetherLands  for  1914  from  this  consulate  general,  it 
was  stated  that  the  events  of  the  last  five  months  of  that  year,  com- 
mencing with  August  1 — the  date  of  the  general  outbreak  of  the  Eu- 
ropean war — completely  overshadowed  the  first  seven  months.  The 
year  1915.  moreover,  is  interesting  as  a  whole,  and  may  be  said  to  have 
been  generally  favorable  for  the  Netherlands,  more  particularly  in- 
asmuch as  the  country  has  been  spared  the  vicissitudes  of  war.  There 
were  times,  however,  when  political  conditions  were  strained.  Al- 
though the  Dutch  Government  was  pressed  by  various  factions  in 
the  country  to  partially  demobilize  the  army,  it  was  not  found  advis- 
able to  do  so.  The  necessary  credits  were  again  approved  by  both 
Chambers  of  the  States-General,  and  new  loans  went  into  effect. 

The  exorbitantly  high  prices  offered  and  paid  by  some  of  the 
belligerent  countries  for  provisions,  cattle,  etc.,  caused  an  extensive 
export  trade  in  these  lines.  To  control  this  trade  the  Government 
placed  an  embargo  on  various  products,  but  this  did  not  necessarily 
mean  an  absolute  prohibition,  as  special  permission  for  export  could 
often  be  obtained.  It  can  be  safely  stated  that  the  prices  of  most 
necessities  of  life  increased  from  25  to  50  per  cent,  and  some  even 
as  high  as  100  per  cent. 
Improved  Biisiness  Conditions — Government  Aid  to  Poor. 

The  business  transacted  by  the  wholesale  and  retail  dealers  was 
varying.  Those  who  could  supply  the  large  demands  of  the  Dutch 
Government  and  the  belligerent  countries  profited  materially.  The 
general  turnover  is  reported  to  have  been  more  favorable  than  in 
1914  and  preceding  years.  The  importation  of  various  goods  from 
foreign  countries  gave  general  satisfaction,  notwithstanding  the  great 
difficulties  that  had  to  be  met.  The  import  duties  during  the  first 
11  months  of  1915  aggregated  13,600,000  florins  ($5,491,320),  as 
against  13,250,000  florins  "($5,320,500)  during  the  corresponding 
period  of  1914.  The  fact  must  not  be  overlooked,  however,  that  the 
majority  of  the  products  imported  were  at  an  increased  value,  as  a 
result  of  the  higher  prices  of  raw  materials,  ocean  freights,  insurance, 
etc.  The  increased  values  were,  on  the  other  hand,  offset  by  the  pre- 
vailing low  rate  of  money  at  which  the  import  duties  were  calculated. 


"The  flour,  snsai".  ooffce.  spice,  cincl  (in;i.  :i')<!  'liiimond  mari:('(s  of  Iho  Notlioilands 
were  covered  in  tlie  report  on  Auislerdaiu.  pisliiisiiod  as  Supplement  Xo.  'J:i  to  Cojijiekcb 
ItETOUTs  for  July  8,  1010. 
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No  less  than  484  banks  in  the  Netheriands  were  willing  to  render 
financial  assistance  to  smaller  concerns  to  enable  them  to  continue 
business;  this  assistance  was  guaranteed  by  the  Dutch  Government. 

The  number  of  unemployed  was  rather  high,  and  charitable  insti- 
tutions did  excellent  work.  The  Government  issued  so-called  bread 
cards  for  the  poor  and  made  arrangements  so  that  vegetables,  etc., 
could  be  procured  at  reasonable  prices.  Notwithstanding  this,  the 
general  i^opulation,  particularly  the  lower  classes,  suffered  by  the 
increased  cost  of  living,  coupled,  in  numerous  instances,  Avith  a 
smaller  proportionate  income  and  the  fact  that  so  many  thousands 
of  bread  earners  were  serving  in  the  Dutch  Army  and  Navy. 

Treasury  Receipts. 

The  treasury  receipts  in  1915  were  more  than  9,000,000  florins 
($3,600,000)  below  the  estimate  and  3,331,430  florins  ($1,332,574) 
less  than  in  1914.  They  amounted  to  195,118,765  florins  ($78,047,506), 
as  against  198,450,201  florins  ($79,380,080)  in  1914. 

The  direct  taxes  brought  787,045  florins  ($314,818)  more  than  in 
1914,  but  $1,800,000  less  than  the  estimate.  The  customs  receipts 
were  $840,000  below  the  estimate,  but  700,000  florins  ($280,000) 
more  than  in  1914.  The  revenue  taxes  (excise  duty)  brought  $480,000 
more  than  the  estimate,  but  remained  5,500,000  florins  ($2,200,000) 
below  those  of  1914.  The  tax  on  gold  and  silverware  in  1915  brought 
120,858  florins  ($48,343)  more  than  in  1914.  The  receipts  from  the 
indirect  taxes  were  650,000  florins  ($260,000)  more  than  in  1914,  but 
remained  $320,000  below  the  estimate.  The  domains  (Government 
property)  netted  238,100  florins  ($95,240)  less  than  in  1914.  The 
proceeds  from  hunting  and  fishing  licenses  in  1915  were  about  the 
same  as  in  1914,  i.  e.,  $66,000.  The  pilot  charges  were  1,500,000 
florins  ($600,000)  less  than  in  1914.  The  receipts  of  the  postal 
service  showed  a  decrease  of  50,000  florins  ($20,000)  as  compared 
with  1914,  while  those  of  the  telegraph  and  long-distance  telephone 
increased  1,500,000  florins  ($600,000). 

Activities  in  Stock  Market. 

After  the  forced  closing  of  the  stock  exchange  in  the  early  months 
of  the  war  the  financial  market  commenced  its  activities  in  1915 
with  several  important  transactions.  The  Amsterdam  Stock  Ex- 
change was  opened  again  (February  9),  shortly  after  the  issuance 
of  the  Government  loan  of  275,000,000  florins  ($110,000,000)— the 
largest  loan  know^n  in  the  financial  history  of  The  Netherlands. 

In  addition  to  the  official  quotations,  quoting  at  first  only  the  Gov- 
ernment bonds,  but  later  on  a  large  number  of  others,  there 
appeared  another  list  that,  contrary  to  the  official  one,  gave  the 
actual  rates  based  on  transactions.  The  official  list  published  three 
different  cjuotations:  Securities  loaned  before  the  war;  foreclosures, 
giving  the  minimum  rate  allowed  for  securities  deposited  against 
loans ;  and  the  ordinary  quotations.  A  speedier  settlement  of  carry- 
over transactions  was  generally  desired,  but  was,  of  course,  impos- 
sible if  the  lender  was  forced  to  take  over  the  securities  at  a  rate 
not  representing  the  real  value. 

Fortunately  the  situation  gradually  improved,  influenced  in  the 
first  place  by  the  considerable  rise  in  American  industrial  securities, 
such  as  steel,  copper,  etc.,  and  the  development  of  a  free  money 
market.     The  market  gradually  strengthened,  and  before  the  ex- 


NETHERLANDS.  3 

piration  of  the  first  half  of  the  year  one  may  safely  say  that  all 
carry-over  transactions  had  been  voluntarily  settled,  and  the  out- 
look for  the  future  appeared  brighter,  which  subsequent  events  only 
confirmed. 

Dutch  Industries  and  Steamship  Lines  Have  Successful  Year. 

Gradualh'  the  nation's  industries,  supported  b}'  money  withdrawn 
from  foreign  countries  and  with  the  effective  assistance  of  the  lead- 
ing banks,  revived  and  even  conquered  markets  not  anticipated 
before  the  war. 

The  margarin,  canned  and  preserved  goods,  fertilizer,  oil,  and  can- 
dle industries  experienced  an  unprecedented  and  most  satisfactory 
year,  the  results  of  which  were  reflected  upon  the  condition  of  the 
stock  exchange.  For  instance,  stock  of  the  Central  Guano  Works 
i-ose  from  120  to  300.  that  of  the  Philips  Metal  Lamp  Works  from 
152  to  310,  and  of  the  Calve  Oil  Mills,  at  Delft,  from  107  to  145. 

The  most  phenomenal  rise  occurred  in  the  stoclc  of  the  steam- 
ship companies,  the  Dutch  fleet  being  able  to  profit  to  a  high  degree 
by  the  high  freight  rates,  the  Holland-American  Line,  Eoyal  Neth- 
erlands Steamship  Co.,  Royal  Dutch  Lloyd,  and  smaller  companies 
participating  in  these  results:  while  the  profits  of  the  owners  of 
tramp  steamers  were  even  more  satisfactory.  This  prosperity  that, 
however,  was  not  experienced  without  danger,  also  influenced  the 
rates  of  exchange. 

Liasmuch  as  the  Xetherlands  for  generations  past  has  been  sup- 
plying enormous  quantities  of  horticultural,  agricultural,  and  dairy 
products  to  some  of  the  belligerents,  and  this  export  trade  was  con- 
tinued in  1915  at  greatly  enhanced  prices,  without  receiving  in  turn 
the  usual  delivery  of  goods  to  keep  up  the  balance  of  commerce,  the 
rates  of  exchange  were  influenced  to  such  an  extent  that  in  Decem- 
ber, 1915,  they  were  even  lower  than  they  had  been  during  the 
Franco-German  war  in  1870. 

[The  decline  of  exchange  with  belligerent  countries  and  the  rate  of  exchange 
on  the  American  dollar  were  fully  discussed  in  the  .innual  i-eport  on  tlie  Am- 
sterdam district.] 

The  Netherlands  Bank — Domestic  Industries  Encouraged  by  Banks. 

The  depreciation  of  foreign  mone\'  caused  no  uneasiness  on  the 
Dutch  market.  The  Netherlands  Bank,  which  for  the  fu'st  half  of 
the*5^ear  maintained  a  discount  rate  of  5  per  cent,  on  July  1  lowered 
it  to  4^  per  cent.  The  stock  of  gold  of  this  bank  steadily  increased, 
and  the  statement  of  December  31.  1915,  showed  a  stock  of  gold  on 
hand  at  that  date  of  not  less  than  430,000,000  florins  ($172,000,000), 
as  aL'ainst  102.000.000  florins  ($64,800,000)  at  the  beginning  of  the 
war,  and  217,000,000  florins  ($86,800,000)  on  January  1,  1915.  As 
the  amount  of  bank  notes  issued  amounted  to  577,000,000  florins 
($230,800,000),  and  the  bank  assignments  and  account-current  bal- 
ance amounted  to  29,000,000  florins  ($11,600,000)  or  more,  tlie 
Netherlands  Bank  still  had  authority  to  bring  into  circulation  bank 
notes  to  the  value  of  1,563,000,000  florins  ($6^25,200,000).  Thus,  on 
December  31,  1915,  75  per  cent  of  the  value  of  every  bank  note  in 
circulation  was  covered  by  gold,  which  clearly  evidenced  the  strong 
position  of  the  Netherlands  Bank. 

The  large  banks  often  showed  their  activity  in  promoting  various 
important  emissions  in  the  interest  of  Dutch  municipalities,  colonial 
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enterprises,  and  industrial  concerns  needing  capital  for  extension. 
In  former  years  complaints  were  made  regarding  the  nonsiipport 
of  home  industries  by  the  banks,  but  for  the  last  few  years  such  has 
not  been  the  case.  The  Dutch  public,  which  formerly  favored  only 
American  railway  and  Kussian  Government  bonds,  influenced  by  the 
lead  taken  bj^  several  large  banks,  now  shows  a  favorable  disposition 
toward  domestic  investments. 

Dutch  ftiiotations  on  American  Stock. 

American  railway  bonds  Vvcre  by  no  means  less  active,  although 
they  did  not  benefit  so  much  from  the  general  prosperity.  U.  S. 
steel,  common  stock,  Avhich  was  quoted  at  41  on  February  9,  1915, 
improved  greatly  during  tlie  year  and  on  December  31  exceeded  80. 
Amalgamated  copper  shares  that  were  quoted  at  about  51  in  the  be- 
ginning of  February,  reached  by  the  end  of  the  year,  although  in  a 
new  form,  a  value  equal  to  82  in  the  old  form.  The  more  insignifi- 
cant stocks,  in  which  the  Dutch  public  was  particularly  interested, 
profited  greatly  by  the  general  rise.  The  common  stock  of  the 
International  Mercantile  Marine  (Marine  Trust),  which  in  the  be- 
ginning of  the  war  paid  no  dividends,  gi-adually  increased  in  value 
and  exceeded  20,  whereas  the  preferred  stock,  wliich  was  formerly 
very  low,  rose  to  more  than  70.  The  4-^  obligations  that  had  dropped 
to  30  gi'adually  went  up  to  about  90,  and  as  a  result  the  Dutch 
public  commenced  selling  American  stocks  on  a  large  scale,  thus 
enabling  them  to  redeem  current  outstanding  prolongations. 
Issues  Subscribed  to  in  the  Netherlands. 

The  following  were  the  issues  offered  and  subscribed  to  in  the 
Netherlands  in  1914  and  1915 : 


Issues. 


NETHERLANDS     SECURI- 
TIES. 

Netherlands  Govemment 
loans 

Municipal  and  provincial 

loans 

Credit  bank  stock  (shares). 

Credit  bank  bonds 

Mortgage   bank   stock 

(shares) 

Mortgage  bank  bonds 

Culture  -  farm      stock 

(shares) 

Culture-farm  bonds 

Rubber  stock  (shares) 

Industrial  stock  (shares). 

Industrial  bonds 

Commercial  stock  (shares) 

Commercial  bonds 

Petroleum  bonds 

Shipping  stock  (shares). . . 

Shipping  bonds 

Tobacco  stock  (shares) . . . 
Railway    and    street-car 

stock"  (shares) 


1914 


J23, 200, 000 

12, 64S,  SOO 

5,420,000 

SOO,  000 

940, 000 
3, 120, 000 

1,836,000 
1, 400, 000 

250, 000 
4,868,000 
1,340,000 
1, 184, 000 

120,000 


2, 890, 000 
930, 000 
160, 000 

1,400,000 


?154,000,000 

20, 373, 600 
3, 560, 000 
1, 200, 000 

380, 000 
1,480,000 


480,000 


8, 627, 600 
2, 240, 000 
300, 000 
500, 000 
S,  000, 000 
2, 664, 000 


500, 000 


Issues. 


NETHERLANDS  SECURI- 
TIES—Continued. 

RaOway    and    street-car 
bonds 

Sundry  stock  (shares) . . . . 
Sundry  bonds 


Total. 


FOREIGN  SECURITIES. 


Government  loans 

Municipal  and  provincial 
loans 

American  railway  bonds. . 
American  industrial  stock. 
American  industrial  bonds 

other  railway  stock 

Other  railway  bonds 

Mortgage  bonds 

Sundry  stock 


$13,000,000 

1, 000, 000 

540, 000 


1915 


77, 046, 800 


539,840,000 


492, 000 

000, 000 


000, 000 
664, 000 
680, 000 
200, 000 
000, 000 


Total. 


1, 
i906, 930, 000 


J26,260,000 
84, 000 
844,000 

231, 493, 200 


29,141,200 
1,955,200 
1,440,000 


32,530,400 


Profitable  Year  for  Dutch  Navigation. 

Generally  speaking,  notwithstanding  the  great  dangers  and 
difficulties  experienced  by  steamship  companies  and  individual  ship- 
owners, the  year  1915  proved  to  have  been  very  profitable  for  Dutch 
navigation.  It  was  remarkable  that  vessels  flying  the  Dutch  flag 
in  foreign  ports  appeared  to  be  able  to  demand  from  $0.12  to  $0.24 
more    per   ton    than    tliose    under    other    neutral    flags.     A    favor- 
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able  condition  for  the  shipowners  AVas  the  fact  that  only  a  very  few 
of  them  were  still  bound  to  shipping  contracts  with  low  freights 
made  previous  to  the  war. 

Dutch  steamers  sailed  to  America  for  grain,  to  England  for  coal, 
and  to  Sweden  for  lumber.  The  Dutch  Association  of  Shipowners, 
comprising  the  Holland- America  Line  and  the  Royal  Dutch  Lloyd, 
contracted  with  the  Government  for  large  shipments  of  grain  at 
the  following  rates:  From  North  Atlantic  ports  to  Rotterdam  or 
Amsterdam,  $1.68  per  quarter  and  from  the  River  Plate  to  Rotter- 
dam or  Amsterdam.  $l4.-10  per  ton.  These  rates,  which  were  fixed 
at  a  time  when  the  current  rates  were  '20  per  cent  higher  and 
steadily  increasing,  were  later  increased  to  $3.30  and  $21.60,  respec- 
tively; however,  a  general  decline  is  expected  after  the  close  of  the 
war. 

The  prevailing  abnormal  condiiions  also  had  an  unfavorable  ef- 
fect upon  navigation.  The  price  of  coal  increased  100  per  cent  above 
normal.  War-risk  insurance  premiums,  the  cost  of  provisions  and 
repairs,  harbor  dues,  etc.,  were  also  xerj  high,  while  the  officers  and 
crews  of  vessels  were  paid  an  increase  in  wages  of  25  per  cent  and 
r.  premium  for  dangerous  voyages.  Among  the  steamers  lost  in 
1915  were  the  Koningin  Emma,  EUewoufsdyk,  Olanda,  Eemdi/k, 
Eativr/A%  and  Medea. 

Shipping  concerns  handling  only  transshipments  to  the  central 
European  countries  suffered  greatly  by  the  war.  Whereas  in  normal 
times  approximately'  200  vessels  arrived  at  Rotterdam  weekly,  in 
1915  this  number  was  reduced  to  about  TO. 

It  is  apparent  that  the  large  shipping  concerns  do  not  intend  to 
>A'eaken  their  strong  financial  position  by  paying  large  dividends 
to  their  stockholders;  in  1915  they  reserved  a  large  part  of  their 
profits  for  "  wear  and  tear,"  as  well  as  for  modernizing  their  equip- 
ment. 

ISIany  vessels  were  bought  during  the  year,  and  only  a  few  were 
sold  to  foreign  interests.     Those  sold  were  in  general  old  vessels 
that  brought  considerably  more  than  their  original  cost. 
Activity  in  Shipbuilding  Industry — New  Steamship  Services. 

The  shipbuilding  industry  profited  greatly  by  the  war  and  all 
the  shipbuilding  yards  worked  overtime  filling  orders.  Contracts 
were  made  up  to  191T  and  1918  at  extraordinarily  high  prices.  In 
the  latter  part  of  the  year  the  average  price  for  constructing  an 
ordinarv  vessel  of  2.200  tons  capacitv,  for  deliverv  in  1917.  was 
350,000  florins  ($140,000). 

Important  changes  took  place  in  the  Dutch  mercantile  fleet  during 
1915.  The  Java-China-Japan  Line  opened  a  new  steamship  service 
between  Java  and  San  Francisco,  via  Manila  and  Hongkong.  The 
Royal  Dutch  Steamship  Co.  established  a  service  from  the  Xether- 
lands  to  the  west  coast  of  South  America,  via  the  Panama  Canal; 
this  new  service  was,  however,  handicapped  by  the  temporary  closing 
of  the  canal. 

The  Holland- America  Line  also  established  a  steamship  service  to 
the  west  coast  of  South  America,  and  the  Xederland  Steamship  Co. 
opened  one  from  New  York  to  the  Dutch  East  Indies  via  the  Philip- 
pine Islands. 

Six  small  steamship  companies  with  8  steamers  dissolved  and  sold 
their  ships. 
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Eight  ncAV  steamship  companies  were  established  during  1915; 
part  of  their  steamers  have  already  been  put  into  service,  while 
others  are  in  course  of  construction. 
Additions  to  Dutch  Mercantile  Fleet. 

In  the  following  table  is  shown  the  number  of  steamers  added  in 
1915  and  the  number  under  construction  for  the  leading  Dutch  steam- 
ship lines: 


Company. 


Added  in  1915. 


Number.      Tons, 


Under  construction. 


Number.      Tons. 


Holland-America  Line 

Kotterdam  Lloyd 

Royal  Packet  Co 

Royal  Dutch  Lloyd 

Royal  Dutch  Steamship  Co 

Furness  Co 

Royal  West  Indian  Mail  Service. 

Gebr.  van  Uden 

Shipping  &  Coal  Co 


16,471 


15, 230 
9,335 


48, 000 
44, 850 
6,000 


10, 973 
3,003 
5,147 


37,350 
14, 100 

8,400 
24,300 

8,300 


The  above  statement  does  not  include  the  additions  of  the  smaller 
companies  and  individual  shipowners.  The  total  increase  in  tomiage 
of  the  Dutch  mercantile  fleet,  after  deducting  the  tonnage  of  ships 
sold,  lost,  etc.,  was  6,899,  while  the  number  of  ships  was  9  less  than  at 
the  end  of  1914.  Forty-six  steamers  were  added  to  the  fleet,  but  55 
were  taken  off  the  Dutch  registers,  against  an  increase  of  27  vessels 
measuring  149,004  tons  in  1914.  The  total  number  of  ships  in  course 
of  construction  in  1915  amounted  to  71,  measuring  251,750  tons 
(against  42  ships,  measuring  215,282  in  1914),  nearly  all  of  which, 
with  one  or  two  exceptions,  were  being  built  in  Dutch  shipyards. 

Import  and  Export  Trade  of  tlie  Netherlands. 

The  following  table  shows  the  quantity  of  the  principal  articles  im- 
ported into  and  exported  from  the  Netherlands  in  1914  and  1915  (the 
ton  is  2,000  pounds)  : 


Articles. 


Imports. 


1914 


1915 


Exports. 


1914 


1915 


Ashes 

Bark 

Beer  and  malt  extracts. 
Breadstufts: 

Barley 

Buckwheat 

Corn 

Flour- 
Rye 

Wheat 

Oats 

Rve 

Wheat 

other 

Coal 

Coffee 

Cotton 

Drugs,  chemicals,  etc... 

Dry  goods 

Earthen\^are,  etc 

Farina 

Fertilizer 

Fish 

Flax  and  hemp 


Tons. 

127, 489 
27,460 
28, 477 

545, 126 
10, 101 
787,  771 

69, 959 

189,284 

384, 459 

406, 472 

1, 956, 885 


17,946,325 
145, 370 
105, 985 
802,124 

91,543 
411,995 

46, 683 
1, 459, 825 

22, 881 

52, 964 


Tons. 
67, 190 
4, 682 
11,760 

132, 054 

15, 403 

,  409, 838 

957 

256, 295 

69, 378 

62,117 

,337,147 

6, 621 

1, 876, 978 

234,375 

147, 846 

338,272 

63, 869 

227, 443 

24, 831 

534, 123 

19,972 

28, 133 


Tons. 
89, 584 
14, 181 
35, 697 

362, 854 

3,698 

197, 583 

62,065 

33, 958 

296, 190 

226, 389 

1,560,561 


Tons. 
28, 399 
413 
25,996 

13,362 

44 

219,359 

180 
151,939 

744 

1,332 

C97, 641 


9, 627, 920 
127,444 

74,088 
531,180 
100, 681 
179, 128 
166,295 
510,974 
169, 450 

63, 192 


2, 830, 682 

198, 520 

105, 182 

225, 127 

73, 724 

80, 410 

142, 650 

197, 889 

253, 138 

21,777 
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Articles. 


Fruits: 

Fresh 

Other 

Cilass  and  glassware 

Hides,  skins,  and  leather, 
i.ive  stock: 

Cattle 


Pigs. 


Sheep 

Machinery 

Mercery  and  toys 

Metals: 

Manufactured  n.  e.  s . 

Raw  n.  e.  s 

Oils:- 

Cottonseed 

Fish 

Peanut „ 

Petroleum 

Sesame,  etc 

Other 

I'alm  nuts 

Paper 


Imports. 


Peanuts 

Provisions: 

Butter 

Cheese 

Lard 

Margarin . . . 

Meat 

Tallow,  etc. 

Rags 

Rattan 

Rice 


Salt 

Seeds 

Sirup  and  molasses. 
Spices 

Spirits. 


Tom. 

182,811 
53,184 
91,690 
59, 216 

a  1,279 

0  193 

«  154 

175,434 

105, 054 

,14.3,  S09 
1,076,144 

4.3,619 

36, 480 

6,376 

396,316 

20, 679 
379,479 

61,790 
177,909 

83,973 

2,183 


22,350 

39,142 

7,870 

67,373 


Stone I    2 

Sugar ] 

Sulphur ' 

Tar  and  pitch 

Tea 


Tobacco,  and  manufactures  of. 

N'inegar 

\\'ine 

Woods 

Woolens 

Yarn 


24,367 

397,277 

188,323 

650, 888 

35,385 

18, 123 

20,018 

457,902 

280, 356 

18,148 

85,386 

39,083 

109,616 


61,188 

, 669, 859 

39, 854 

64,513 


1915 


Tons. 
164,011 

88,917 
86,467 
19,  720 

"  125 
o  1 


E.xports. 


84. 8,52 
132, 720 

340, 891 
958, 108 

91,975 

6,463 

4,102 

192,  .358 

10,386 

139,696 

23, 551 

114,351 

52, 895 

915 


35, 597 
42, 890 
34,031 
51,369 


19,309 

144,784 

231,037 

477,360 

10,237 

11, 765 

18,409 

,111,172 

34, 805 

985 

17,172 

26.007 

134, 109 


24,461 

872, 760 

10,001 

48, 524 


Tons. 
168, 454 
29, 688 

87. 567 
46, 145 

a  124, 194 

a  105,020 

«  41,).3i 

104, 0:« 

!>4, 6.5.8 

8.30,613 
1,514,466 

15, 810 
39, 492 
12, 308 

231, 406 
14, 734 

377, 884 
42, 129 

328,954 
37, 188 

42, 404 
76, 812 
23, 817 

109,948 

106,692 
59,937 

421, 895 
21,463 

260, 820 

66. 568 
341,291 

14, 939 
18,534 
03,331 

665, 615 

320,398 
1.5,926 

101,190 
30, 899 
99,842 
10, 890 
53, 769 

734,410 
33, 710 
25, 775 


Tom. 
238,  784 

52, 692 
104,465 

10, 823 

"  3, 545 
a  13(5 
a  90 

33,a3r, 

49, 861 

167,727 
401,084 

20, 328 

7,095 

15, 134 

221 

5,836 

122, 703 

550 

332, 980 

8, 1.51 

46,991 

100, 591 

16, 063 

157, 413 

136, 855 

27,591 

71,829 

11,789 

86,460 

92, 953 

50,081 

4,252 

9,618 

61,481 

762,385 

187, 027 

123 

22,158 

16,016 

129,974 

2,940 

15,154 

147,490 

424 

5,963 


a  Number. 

Generally  speaking,  imports  from  the  belligerent  countries  de- 
clined considerably  in  1915,  as  compared  with  1011  and  1013.  The 
only  important  exceptions  were  coal  from  Belgium;  margarin 
(crude),  various  oils,  larch  tobacco,  tallowy,  grease,  and  seeds,  all 
from  England ;  fresh  fruit  from  Italy  and  Portugal :  dried  and  pre- 
served fruit  from  England.  Italy,  and  Portugal:  and  salt  from  (ler- 
many.  Of  the  neutral  countries  the  United  States  ranks  first  with 
increased  shipments  of  wheat,  corn,  flour,  cotton,  cottonseed  oil, 
tobacco,  and  meat. 

AVith  the  exception  of  corn,  wheat,  flour,  stone,  coffee,  and  salt  to 
Belgium;  potato  flour,  butter,  cheese,  cotton,  coffee,  margarin, 
peanut  oil,  cottonseed  oil,  tobacco,  fish,  meat  and  fruit  to  Germany; 
and  margarin  and  paper  to  England,  all  exports  from  the  Nether- 
lands to  belligerent  as  well  as  to  neutral  countries  decreased  con- 
siderabh".  It  can  be  safely  stated  that  all  these  changes  in  imports, 
as  well  as  in  exports,  were  directl}'  caused  by  the  war. 
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Imports  from  the  "United  States. 

The  chief  imports  into  the  Netherhmds  from  the  United  States  in 
1914  and  1915  are  given  below,  with  quantities  in  tons  of  2,000 
pounds : 


Articles. 


Ashes 

Breadstuffs: 

Corn 

Flour 

Wheat 

Cotton,  raw 

Fruit 

Oils: 

Cottonseed 

Petroleum. 

Other 


1914 


Tom. 
73 

64, 473 

96, 879 

608,033 

17, 213 

6,458 

17,379 

301,843 

63,213 


T071S. 

2,733 

393, 551 

220, 632 

1, 116, 796 

116,363 

5,499 

52, 2a3 
190, 862 
35, 301 


Articles. 


Trovisions: 

Lard 

Margarin  (oleo  oil) 

Meats 

Tallow,  etc 

Seeds 

Tobacco,  cigars 

Woods 


1914 


Tons. 
17,823 
22,040 
2,409 
6,542 
2,902 
10,812 
14, 418 


1015 


Tons. 

23,549 

22, 245 

24,939 

6,477 

2,171 

19,512 

20 


The  Dutch  Tobacco  Market. 

During  the  hist  few  years  the  Dutch  tobacco  market  has  become 
more  and  more  of  a  world  market,  not  only  for  tobacco  from  the 
Dutch  colonies,  but  for  that  from  foreign  countries  as  well.  For 
some  time  after  the  outbreak  of  the  war  all  tobacco  from  foreign 
countries  had  to  be  consigned  to  the  Netherlands  Oversea  Trust, 
but  in  November,  1915,  the  British  Government  removed  all  restric- 
tions upon  the  importation  of  tobacco  into  the  Netherlands.  As  a 
result  of  the  early  restrictions  imposed  upon  tobacco  from  foreign 
countries,  the  general  demand  for  supplying  other  foreign  countries 
concentrated  upon  the  Java  and  Sumatra  crops,  which  caused  a  rapid 
increase  in  the  prices  of  these  brands.  The  Java  crop  w^as  90,000 
packages  short  of  the  preceding  one.  The  demand  and  consumption 
of  belligerent  countries  was  exceedingly  large.  On  November  22 
the  rise  in  price  of  Java  came  to  a  stop  as  a  result  of  the  rumor  that 
tobacco  would  be  allowed  to  pass  freely  to  the  Netherlands.  There 
have  been  rumors  that  Turkey  and  Bulgaria  will  prohibit  the  expor- 
tation of  tobacco  to  other  countries  than  Germany  and  Austria.  A 
bill  has  been  presented  in  the  Dutch  Parliament  for  the  levying  of 
a  tax  on  tobacco. 

Receipts  and  Prices  of  Sumatra,  Java,  Borneo,  and  Other  Tobaccos. 

The  Sumatra  crop  had  been  estimated  at  236,000  packages,  but  the 
total  importation  into  the  Netherlands  amounted  to  256,807  packages, 
of  which  23,863  arrived  at  Eotterdam.  The  price  at  the  sales  prior  to 
August  reached  $0.42  per  1.1  pounds,  as  against  $0.61  in  1914.  It  is 
estimated  that  the  1915  crop  will  amount  to  about  229,000  packages. 

The  total  Java  crop  aggregated  491,000  packages,  being  96,000 
packages  short  of  the  preceding  year.  The  average  price  was  $0.13 
per  1.1  pounds.  This  brand  w^as  the  leading  one  during  the  year. 
The  tobacco  from  Besoeki  was  of  a  superior  quality,  and  brought  a 
higher  price.  In  the  beginning  of  1915  there  was  a  supply  of  21,000 
packages  of  Besoeki  leaves  on  hand,  18,500  at  Rotterdam  and  2,500 
at  Amsterdam. 

The  quantity  as  well  as  the  price  of  Borneo  tobacco  was  unsatis- 
factory. At  Amsterdam  14,942  packages  were  sold,  at  an  average 
price  of  $0.24  per  1.1  pounds,  as  against  $0.27  the  previous  year. 
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The  Manila  brand  ayqs  of  particular  importance  to  the  Dutch 
market.  The  1914  crop  from  Cagayan  was  not  exceptionally  good, 
but  that  from  Isabella  was  better,  although  the  price  was  too  high.  It 
is  reported  that  the  1915  crop  will  not  be  at  all  favorable,  and  that 
it  will  disappoint  the  dealers  greatly,  the  more  so  as  the  supply  on 
hand  is  a  small  one. 

During  the  first  months  of  the  year  no  transactions  took  place  in 
Brazilian  tobacco,  but  in  the  beginning  of  April  monthly  inscriptions 
were  held  for  some  thousands  of  packages  consigned  to  the  Nether- 
lands Oversea  Trust  that  sold  readily. 

Shippers  of  American  tobacco  experienced  many  difficulties,  but 
these  were  somewhat  relieved  in  November,  when  all  tobacco  could  be 
imported  without  restrictions.  The  supply  of  Maryland,  Kentucky, 
and  Virginia  remained  small.  Maryland  was  again  in  great  demand 
in  France.  The  prices  were  firm  and  are  expected  to  rise  in  the 
near  future, 

Greek  tobacco  played  an  important  part  on  the  Dutch  market. 
Prices  varied  considerably  on  account  of  the  various  colors  of 
cigarrette  tobacco.  In  October  England "  allowed  Greek  tobacco 
to  pass  and,  as  a  result,  large  shipments  arrived  in  the  Netherlands; 
the  importation,  however,  soon  came  to  a  stop  when  England  once 
more  prohibited  the  same. 

Various  quantities  of  Anglo-Indian  tobacco  arrived  in  the  Nether- 
lands via  London  and,  notwithstanding  the  high  prices,  were  readily 
sold,  owing  to  the  demand  for  cheaper  varieties. 
The  Cocoa  Trade — Fluctuations  in  Accra. 

The  importation  of  cocoa  into  the  Netherlands  also  had  many 
difficulties  to  meet,  as  all  quantities  had  to  be  consigned  toi  the 
Netherlands  Oversea  Trust  (familiarly  designated  the  '' N.  O.  T."). 
Among  other  obstacles  in  the  way  of  importation  may  be  mentioned 
the  abnormally  high  freight  rates,  high  insurance  premiums,  and 
long  delay's  in  the  transmission  of  mail  and  telegrams.  There  were 
rapid  fluctuations  in  prices,  and,  with  the  exception  of  a  few  "  baisse  " 
movements,  the  market  generall}'  shovred  an  upward  tendency.  The 
"  baisse  *'  movements  were  only  temporary,  and  the  market  always 
recovered  rapidly  to  even  far  above  its  former  level.  The  "  hausse  " 
tendency  reached  its  height  in  the  middle  of  December,  notwith- 
standing certain  rumors  of  favorable  crops  in  Sao  Thome,  Accra, 
and  the  West  Indies. 

Prices  for  Accra  were  rather  firm  throughout  the  year,  owing  to 
a  brisk  demand,  France  having  placed  an  embargo  on  all  cocoa 
for  the  Netherlands,  Switzerland,  and  Italy  in  191-1.  In  the  be- 
ginning of  January,  1915,  England  also  placed  an  embargo  on 
cocoa,  causing  a  rapid  increase  in  prices;  but  after  the  stock  at  Liver- 
pool had  increased  to  such  an  extent  that  no  more  room  could  be 
found  for  storage,  and  prices  had  declined  so  much  as  a  result,  the 
Government  raised  the  embargo  and  again  alloAved  the  exportation. 
Arrivals  of  Accra  from  the  countries  of  production  were  subject 
to  such  long  delays,  owing  to  the  shortage  of  tonnage,  that  prices 
continually  increased.  At  the  end  of  March  the  first  large  ship- 
ment— 18,000  bags — arrived  from  Liverpool,  which  was  soon  fol- 
lowed hj  a  number  of  smaller  ones,  but  prices  remained  firm.  After 
April  all  cocoa  had  to  be  consigned  to  the  "  N.  O.  T." 
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Certain  difficulties  arose  for  contracts  with  London  and  Liverpool 
that,  to  a  great  extent,  were  removed  by  the  "  N.  O.  T.''  Arrivals 
consigned  to  the  ''  N.  O.  T."  declined  in  price,  but  "  free "  and 
''fermented"  Accra  slowly  increased.  In  October  the  Dutch  Gov- 
ernment prohibited  its  exportation,  causing  a  general  depression  in 
business.  This  action  would  surely  have  caused  a  drop  in  prices 
had  it  not  been  for  the  many  difficulties  placed  in  the  way  of  im- 
l^ortation  from  the  countries  of  production  at  that  time.  This  situa- 
tion caused  an  increase  in  "  N.  O.  T."  Accra,  but  at  the  end  of 
November  prices  again  declined. 

Thome,  Bahia,  Guayaquil,  and  Other  Cocoas — Imports  of  Cocoa. 

The  cocoa  crop  of  Thome,  which  with  Bahia  is  considered  the 
cream  of  the  superior  medium  equalities,  during  the  months  of  No- 
vember and  December,  1914,  and  January,  1915,  was  favorable. 
As  a  result  of  the  embargo  placed  on  Thome  by  England,  prices  for 
fine  Thome  were  advanced  in  Januarj^  and  again  in  March.  During 
the  following  months  little  business  was  done,  there  being  practically 
no  demand,  and  prices  began  to  decline  in  the  beginning  of  May, 
but  during  June  and  Jidy  a  lively  demand  for  "  free  "  cocoa  caused 
an  advance  in  that  grade  (prices  of  "  N.  O.  T."  cocoa  also  increased), 
while  later  they  advanced  again;  but  during  the  last  two  months  of 
the  year  large  arrivals  from  Lisbon  caused  a  reaction  of  the  market. 

Bahia  cocoa  was  also  in  good  demand,  but  the  supply  on  hand  was 
rather  limited.  Large  quantities  were  imported  by  the  Dutch  steam- 
ship lines  throughout  the  year,  although  freight  rates  were  ab- 
normally high.  The  arrivals  during  the  principal  crop  months 
(May,  June,  July,  August,  and  September)  aggregated  355,572 
bags,  as  against  128.787  bags  during  the  corresponding  period  in 
1914.' 

In  the  beginning  of  the  year  the  market  in  Guayaquil  cocoa- was 
dull  on  account  of  the  few  arrivals  from  countries  of  production; 
but  in  September  and  October  Arriba,  Machala,  and  "free"  cocoa 
advanced  in  price,  remaining  firm  throughout  the  last  two  months 
of  the  year. 

The  conditions  for  Trinidad  cocoa  w^ere  similar  to  those  for  the 
other  brands,  with  the  exception  that  the  demand  was  not  so  large. 

Venezuela  cocoa  found  ready  buyers  throughout  the  year,  and  the 
arrivals  in  the  Netherlands  exceeded  those  of  previous  years. 

There  were  comparatively  few  arrivals  of  Samana  cocoa,  owing 
to  an  embargo  placed  thereon  by  France. 

The  arrivals  of  cocoa  from  Suriname  at  regular  intervals  follow- 
ing the  crop  months  also  exceeded  those  of  previous  years.  The 
quality  was  very  favorable. 

Although  the  arrivals  of  Java  cocoa  in  1914  were  more  favorable 
than  in  1915,  they  could  by  no  means  be  compared  with  those  of 
l)revious  years.  No  public  sales  took  place,  and  all  arrivals  were 
sold  on  the  market.  It  is  reported  that  the  prices  were  very  satis- 
factory. At  the  end  of  the  year  the  inferior  qualities  were  much  in 
deuiaiid.  whereas  first  quality  Java  was  in  very  little  demand.  Dur- 
ing the  first  9  montlis  of  1915  Java  exported  2,439,800  pounds,  as 
against  2,354,000  pounds  during  the  corresponding  period  of  1914. 
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The  total  imports  of  cocoa  into  the  Netherhinds  from  January  1 
to  November  30,  1915,  amomited  to  38,401  tons  as  against  43,459  tons 
during  the  corresponding  period  in  1914. 

[A  full  account  of  the  trade  in  cocoa  butter  appeared  in  an  article  on  the 
cocoa  trade  and  industry  of  the  Netherlands,  published  in  Commerce  Reports 
for  June  13,  1916.] 

The  Trade  in  Hides — American  Sole  Leather. 

Although  under  the  unfortunate  circumstances  caused  by  the  war 
commerce  was  greatly  handicapped,  it  may  be  said  that  the  trade  in 
hides  experienced  a  rather  favorable  year.  In  the  beginning  of  1915, 
few  transactions  in  Java  hides  took  place ;  whereas  large  inscriptions 
were  made  in  the  middle  of  July,  yet  these  hides  had  to  compete  with 
foreign  ones,  such  as  buffalo  hides.  Later  on  in  the  year  the  market 
again  became  dull,  although  prices  remained  firm,  especially  for 
the  Java  hides:  these  increased  slightly  owing  to  a  hea\^  demand 
for  sole  leather.  Light  buffalo  hides  were  bought  to  some  extent  for 
home  consumption. 

China  hides  found  fevv  buyers  in  the  early  part  of  the  year,  prices 
being  considered  too  high.  Later  on,  however,  the  importers  low- 
ered the  prices,  and  all  quantities  on  hand  were  sold. 

The  importation  of  South  African  hides  into  the  Netherlands  was 
an  important  one.  On  May  26  an  auction  of  about  11,000  dry  and 
11,000  salted  hides  took  place,  but  the  result  was  disappointing,  there 
being  too  great  a  difference  between  offer  and  demand.  Small 
quantities  of  dry  La  Plata  hides  Avere  imported,  as  well  as  various 
parcels  from  Colombia  and  Bolivia,  that  were  readily  sold.  The 
prices  of  Dutch  hides  were  subject  to  many  fluctuations,  but  in  the 
latter  part  of  the  year  they  became  firmer. 

American  sole  leather  sold  at  very  satisfactory  prices. 

The  Euhber  Market. 

Inasmuch  as  practically  all  transactions  in  rubber  Avere  effected 
privatel}^,  no  statistics  are  available  for  1915.  In  the  beginning  of 
the  3'ear  the  highest  price  reached  for  Hevea  was  $1.05  per  one-half 
Idlo  (1.1  pounds)  ;  later  on  it  fluctuated  between  $0.G4  and  $0.76, 
but  in  December  it  advanced  to  about  $0.92.  During  the  first  months 
of  1915  prices  remained  above  London  par,  which  had,  of  course,  a 
rather  bad  effect  upon  the  Dutch  industry.  An  important  quantity 
of  rubber  that  in  normal  times  would  have  been  sold  on  the  Am- 
sterdam market  was  sold  in  London  by  a  firm  of  Dutch  rubber 
brokers  who  had  established  themselves  there  for  that  purpose.  The 
forwarding  of  the  goods  to  their  destination  was  subject  to  close 
control,  which  often  caused  much  delay  and  disappointment.  The 
Dutch  industry  developed  rapidly;  prices  of  Hevea  smoked  sheets 
and  Standard  Crepe  I  were  about  the  same,  except  during  the  first 
months  of  the  jei\v,  when  hevea  demanded  a  premium  of  $0.04  per 
1.1  poimds,  while  Crepe  I  in  London  demanded  a  premium  of  $0,005 
per  poimd,  which  increased  to  $0.02  during  the  latter  months  of 
months  of  the  year,  when  Hevea  demanded  a  premium  of  $0.04  per 
the  year.  The  superior  qualities  of  Hevea  had  the  greatest  demand, 
that  for  Crepe  I  being  limited.  Brown  Hevea  crepe  was  much  in 
demand  in  London.    Prospects  for  the  future  seem  to  be  favorable. 
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Prices  of  Oleo  Oil,  Premier  Jus,  Neutral  Lard,  and  Cottonseed  Oil. 

Prices  of  oleo  oil  varied  between  $3G.18  (beginning  of  1915)  and 
if^21.92  (middle  of  August)  ;  later  in  the  year  they  increased  to  $31.3G, 
good  secondary  qualities  being  quoted  at  from  $0.80  to  $1.21  less. 
Extra  stock  Aaried  between  $32. IG  and  $21.12,  and  later  in  the  vear 
was  quoted  at  $29.35. 

Choice  neutral  lard  varied  between  $32.16  and  $21.52,  later  on 
between  $30.95  and  $31.3G,  and  again  reached  $32.1G. 

Laplata  jus  No.  1  varied  between  $31.3G  and  $22.11,  while  supe- 
rior qualities  Avere  quoted  at  about  $0.80  less.  Cottonseed  oil  varied 
between  $1T.29  and  $23.12,  the  market  closing  at  $22.11.  Local 
])roducts  quoted  high  prices  throughout;  $10.20  and  more  was  paid 
for  various  fats,  and  cottonseed  oil  exceeded  $32. IG. 

American  Cottonseed  Oil. 

Regarding  American  cottonseed  oil,  a  leading  American  firm 
(Holland-American  Cotton  Oil  Co.).  Avith  offices  in  Rotterdam,  fur- 
nished the  folloAving  interesting  facts: 

The  United  State.s  cotton  crop  of  1914-15  was  a  record  one.  and  the  cotton-oil 
production  likewise  attained  record  figures.  This  situation  proved  of  great 
benefit  to  American  producers,  as  Europe  was  constantly  in  the  mai'lcet  for 
edible  fats  and  oils  of  all  kinds. 

AVith  respect  to  the  Dutch  market  the  situation  Avas  a  peculiar  one.  Holland, 
on  account  of  its  geographical  situation  between  the  two  principal  belligerent 
nations  and  because  of  its  AA'ell-organized  niargarin  industry,  attempted  for  some 
time  to  sui^ply  manufactured  fats  to  both  countries,  and  for  the  first  half  of 
1915  did  .so;  but  during  the  remainder  of  1915  its  export  of  margarin  AA'as  con- 
fined to  shipments  to  the  United  Kingdom,  margarin  exports  for  the  year  to 
that  political  division  being  103,800  metric  tons  out  of  a  total  export  of  139,094 
metric  tons. 

To  produce  this  record  quantity  of  margarin  more  than  usual  supplies  of  fats 
and  oils  Avere  required^animal  fats  Avere  dear,  certain  vegetable  oils  scarce — 
so  manufacturers  purchased  liberally  cotton  oil  at  reasonable  prices,  the  total 
imports  of  cotton  oil  being  80,520  metric  tons,  of  Avhich  the  United  States  fur- 
nished 45,G89  metric  tons.  The  imports  from  Great  Britain  were  much  abOA^e 
normal,  but  it  should  be  explained  that  part  of  such  imports  consisted  of 
American  cotton  oil  reshipped  from  British  ports. 

Up  to  May,  1915,  American  cotton  oil  Avas  permitted  import  Avhen  consigned 
in  the  names  of  bona  fide  importers  or  manufacturers.  From  that  date  onward 
tlie  Netherlands  Oversea  Trust  assumed  control  and  regiilation  of  cotton-oil 
imports,  and  Avhile  delays  and  inconvenience  to  shippers  and  receivers  Avere 
inevitable  and  did  occur,  the  arrangement  enabled  American  exporters  to  deliver 
the  bulk  of  the  contracts  they  had  booked  and  to  do  a  further  fair  amount  of 
business  in  this  market  through  the  buying  bureau  of  the  "  N.  O.  T." 

The  prices  of  American  l)utter  oil,  the  quality  generally  used  in  this  market, 
varied  during  tlu>  period  between  .January  1  and  August  31  from  43  to  55  florins 
($17.29  to  $22.11)  per  100  kilo.s  (220, pounds)  c.  i.  f.  Rotterdam  for  goods  for 
.shipment,  Avhile  a  premium,  was  usually  paid  for  oil  afloat.  Spot  goods  AA'ere 
frequently  in  demand,  but  such  supplies  were  as  a  rule  very  limited  and 
consequently  commanded  high  prices. 

From  September  1  to  the  end  of  the  year  the  purchasing  of  cotton  oil  Avas 
done  exclusively  by  or  with  the  consent  of  the  "  N.  O.  T."  buying  bureau,  Avliich 
lH>ught  the  requirements  of  the  Dutch  churnei's  for  that  period  at  prices  ranging 
from  57..50  florins  ($23.12)  down  to  54.50  florins  (.$21.91)  per  100  kilos  (220 
pounds)  c.  i.  f.  Itotterdani.  After  September  1  American  exporters  Avere  com- 
pelled to  ;isk  higher  prices  I'oi-  their  goods,  OAving  to  the  great  advance  in  ocean 
freights. 

Since  Janiuiry  1,  1910.  tlie  price  of  American  cotton  oil  has  steadily  advanced, 
owing  to  the  known  cotton-crop  shortage,  and  Avith  freight  rates  steadily  ad- 
vancing the  outlook  is  for  still  higher  prices.  Recent  sales  of  American  cotton 
oil  (.f  hutte;-  oil  quality  have  been  made  in  this  market  at  63.50  florins  ($25.53) 
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per  100  kilos  (220  pounds)  c.  i.  f.  Rotterdtxm,  although  the  bulk  of  the  buying 
since  January  1  has  been  for  payment  in  dollars,  on  account  of  high  Dutch 
florin  exchange  and  low  dollar  exchange,  which  works  to  the  advantage  of 
the  Dutch  buyer,  while  still  giving  the  American  exporter  full  price  for  his 
article. 

Imports  of  Rice. 

The  follo"\ving  statement  sIioavs  the  imports  of  rice  in  the  Nether- 
lands during  1913,  1914,  and  1915,  in  bags : 


Kinds. 


1913 


1915 


Java  and  Java  table 

Burma,  Rangoon,  Necrancie,  Bassein,  and  Moulmain. 

Saigon,  Siam,  Bengal,  and  Persian 

Japanese 

American 


Bags. 
404,000 
2,010,000 
678,000 


Bags. 
252,000 
2,372,000 
746, 000 


Bags. 
283,000 
50,000 
40,000 


15, 600 


6,500 


Total. 


3, 707, 600 


3,376,500 


373,000 


[Conditions  in  the  rice  trade  and  prices  at  Amsterdam  were  given  in  the 
report  from  Amsterdam.] 

Copra  Used  to  Make  Margarin — Trade  in  Coca. 

Copra  proved  to  be  indispensable  in  the  margarin  trade  in  1915, 
for  a  large  percentage  of  the  animal  fats  formerly  used  was  replaced 
by  vegetable  fats  and  oils  imported  mainly  from  the  Dutch  colo- 
nies. The  trade  was  seriously  handicapped  by  regulations  imposed 
by  the  "  N.  O.  T.,"  and  as  a  result  the  price  of  copra  increased 
considerably.  Java  copra  was  shipped  freely,  and  copra  dried  in 
the  sun  was  quoted  at  39  florins  ($15.68)  in  January,  against  105 
florins  ($42.21)  in  September,  when  "  free"  copra  could  no  longer  be 
obtained.  Copra  consigned  to  the  '*  N.  O.  T."  was  quoted  at  36.75 
florins  ($14.77). 

The  importation  of  coca  met  with  many  difficulties,  as  a  result 
of  which  the  sales  were  much  less  than  in  1914.  The  total  amount  of 
coca  brought  on  the  market  in  1915  aggregated  7,326  packages,  con- 
taining 861,124  pounds  (13,853  pounds  of  which  were  pure  alkaloids), 
against  18,372  packages,  containing  2,180,886  pounds  (36,000  pounds 
of  which  were  pure  alkaloids),  in  1914.  The  average  price  in  1915 
was  $0,156  per  one-half  kilo  (1.1  pound). 

American  Turpentine  and  Rosin. 

The  hope  of  more  favorable  conditions  for  American  turpentine 
was  only  partly  realized.  In  the  middle  of  January  an  embargo 
was  placed  on  turpentine  in  order  to  keep  the  supply  on  hand  for 
Dutch  consumption  only.  This  measure,  however,  did  not  entirely 
solve  the  difficulties.  Direct  importation  from  America  was  ren- 
dered practically  impossible  by  lack  of  tonnage,  as  a  result  of  which 
the  Netherlands  was  obliged  to  apply  to  London  for  supplies.  The 
beginning  of  July  brought  a  change,  when  America  could  once  more 
export  turpentine  to  the  Netherlands.  Some  shipments,  however, 
experienced  frequent  delays  in  British  harbors. 

In  the  beginning  of  the  year  the  market  opened  at  $19.50  per  100 
kilos  (220  pounds)  ;  but  as  soon  as  the  embargo  went  into  effect  prices 
dropped  to  about  $14.87.  With  the  exception  of  a  few  small  fluctua- 
tions, prices  remained  firm  until  May,  when  thej^  gradually  com- 
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menced  to  decline  until  the  end  of  July,  when  $10.55  was  quoted,  the 
lowest  price,  $10.05,  being  reached  at  the  end  of  September.  Later 
on  it  advanced  to  $13.47,  as  a  result  of  the  detention  by  the  "N.  O.  T."" 
of  the  shipments  already  arrived,  but  no  sooner  were  these  released 
than  it  receded  to  $11.6G. 

A  steady  demand  for  American  rosin  prevailed  during  1915:  but 
the  arrivals  WTre  irregular,  on  account  of  the  shortage  in  tonnage. 
The  market  opened  firm  at  13  florins  ($5.23)  per  50  kilos  (110 
pounds)  for  quality  "  G."  No  sooner  was  the  exportation  prohib- 
ited than  prices  declined  rapidly,  and  reached  9.50  florins  ($3.8*2). 
Later  they  rose  again,  as  a  result  of  the  many  difficulties  experienced 
in  importing  from  France  and  the  great  risks  connected  therewith. 
The  price  for  small  arrivals  increased  to  16  florins  ($0.43). 

Trade  in  Indigo,  Arack.  and  Rum. 

Kecorcl  prices  were  obtained  for  Java  indigo  in  1915.  Owing  to 
the  lack  of  synthetic  dyestuffs,  there  was  a  great  demand  for  this 
article  in  England.  There  was  also  a  small  demand  in  the  Nether- 
lands wdien  the  artificial  indigo  did  not  come  through.  Better  quali- 
ties of  indigo  were  quoted  from  7  to  10  florins  ($2.81  to  $4.02)  per 
one-half  kilo  (1.1  pounds).  On  December  31  the  stock  was  exhausted. 

Although  it  was  expected  that  smaller  quantities  of  arack  would  be 
imported  in  1915,  on  account  of  existing  circumstances,  the  receipts 
were  rather  important,  and  at  the  close  of  the  year  the  dealers  were 
keeping  a  large  supply  on  hand.  Prices  steadily  increased  as  a  result 
of  high  freights,  higher  insurance,  and  more  expensive  packing. 

Although  the  stock  of  rum  from  Jamaica  was  fairly  large  in  the 
beginning  of  1915,  it  steadily  decreased,  and  prices  were  exceedingly 
high.  Some  from  Suriname  and  Cuba  was  imported  and  sold 
readily  at  high  prices.  The  stock  of  Demerara  and  Martinique  has 
been  practically  sold  out. 

The  Petroleum  Market — American  Oil. 

The  price  of  American  petroleum  increased  from  $5.79  to  $6.01  in 
1915,  wdien  imports  into  Amsterdam  and  Eotterdam  totaled  405,834 
barrels  and  804,399  barrels,  as  against  596,000  barrels  and  1,775,000 
l)arrels,  respectively,  in  1914.  On  December  31,  1915,  the  stock  at 
Amsterdam  amounted  to  133,768  barrels,  and  at  Rotterdam  to  62,726 
barrels.  Notwitlistanding  great  difficulties,  benzine  and  gasoline 
were  received  regularly,  but  there  were  no  arrivals  of  Eussian  or 
Galician  oil  or  of  liquid  fuel  during  the  year. 

The  importation  of  paraffin  met  with  so  many  difficulties  that 
it  was  rendered  practically  impossible,  and  the  '' IS".  O.  T."  refused 
to  make  any  new  contracts.  When,  however,  the  Dutch  Government 
jn'ohibited  the  exportation,  the  "  N.  O.  T.'-  made  less  objections,  but 
l^rices  more  than  doubled. 

A  good  demand  prevailed  for  lubricating  oils  throughout  the 
year;  large  quantities  arrived  in  the  first  part,  but  later  on  the 
"  N.  O.  T."  prohibited  the  importation,  allowing  it  again  only  in 
the  second  half.  The  stock  became  smaller  and  smaller  and  prices 
rose  until  they  were  double  those  in  normal  times;  this  was  also 
parti}'  due  to  the  abnormally  high  freight  rates.  At  the  close  of 
the  year  it  was  expected  that  machine  oil  would  advance  still  more. 
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Petroleum  and  its  products  can  only  be  imported  into  the  Neth- 
erlands when  consigned  to  the  *■'  N.  O.  T.-' 

The  total  production  of  petroleum  in  the  Dutch  Indies  in  1915 
amounted  to  1,410,068  tons  of  2,200  pounds  each,  against  2,885,863 
tons  in  1914. 

Wheat,  Floiir,  Hye,  Oats,  and  Barley. 

All  wheat  and  flour  was  imported  by  the  Dutch  Government, 
which  prohibited  the  importation  by  private  commercial  concerns. 
American  Hour  was  first  sold  by  inscription,  but  subsequently  at 
public  sales.  At  the  beginning  of  the  year  the  stock  was  rather 
small,  but  later  on  large  quantities  arrived  and  Avere  kept  in  reserve. 
Consumers  could  obtain  rye  bread  below  cost  price. 

Rye,  normally  imported  from  southern  Russia  and  Romnania,  in 
1915  was  imported  exclusively  and  at  high  prices  from  Xorth 
America  by  the  Dutch  Government. 

Oats  could  be  imported  freely,  but  the  Government  imported 
more  for  the  consumption  of  the  army  than  all  other  importers  to- 
gether. In  the  beginning  of  the  year  oats  of  an  exceptionally  good 
quality  were  imported  from  North  America;  shortly  afterwards, 
however,  South  American  oats  were  offered,  large  quantities  of 
which  were  bought  on  account  of  the  low  price,  but  the  quality 
proved  to  be  poor. 

The  imports  as  well  as  the  trade  in  barley  were  limited.  The 
breweries  bought  inland  winter  barley  and  North  American,  The 
usual  trade  on  the  market  came  practically  to  a  standstill. 
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